TMB |anaiy-ticces Daily Market | INSIGHT

www.tmbbank.com/analytics Friday, October 21, 2016

UNRINUANTAURTRN USRS e

" TamafinazlSunanidieluil 2016: December 14 (Aunaniilaasnatiag 25bps, 73%)

" suiAsnanelsy ‘Ag u‘iﬂmﬂmmu’lumsﬂsmuﬂsqmm mzmmwaimm Brexit
mmvm?um@ﬁmminmameumwﬂaﬂ ECB) [51mu’lﬂmu‘llﬂmﬁmmumwummmmmm ‘Emmm@mmamw
Wit nefise AN 0% wazAssasn e nsLasRLNINE (QE) Rsxa 80 Widnue lasiahau 13da91 ECB GUEEE
mmmﬁ@mmiwmmmmmmemmmnwmﬂ‘hﬂ msﬂ,ﬂmm@mm@ﬂmmmmmymﬂivmmmluamm n@um%
mm@u%lm N Reafunnasnns QE Iuma?ﬂivwwauﬁmmu winailu ECB ﬂmfwWniwmumimmmnmuhmsﬂimu
pfssalyl mmmnECBmmau%mevﬂwwmmmmimwmmmmmm@memu@mm ﬂuwmamm@’mmmummm
mmsl:wumewmm”mvmﬂmmLquimmﬂavmmumumw mmmfmm@vmuuﬂmwumwﬁmmmsn@wuﬁum
?Wﬂ”ammvmmnmﬂummmmm’Luu mwuﬁw‘lﬁiﬂLL@‘”wuﬁumﬂuﬂmmuﬂ@%mum@ﬂivimﬁlﬂmmmnu

= ﬂ’aﬂﬂ'l'iLL“lNN’]ﬂ‘llUﬁﬂﬂﬁl’)Lﬂ‘llLﬁ'i]:lﬁﬂqal.&l‘iﬂ’]ﬂﬂlu
mmmmmwamﬂuma 34.89-35.05 ']_I’WI'J’TLAH ummnm@@@’mmmwmaunm\mm@@uj mﬂmlmmmm’mmum
Tmmummmniumrﬂum ﬂmﬂmmummmﬁmmmm%ﬂ\ﬂmmmLﬂ@fﬂuimquWﬂunLummnuﬂmmum@@mmwu
L‘W@ﬁ“ﬂﬂﬂ’m‘ﬁmwuﬁ@\?LLWJT,LLN“].I@\?N@ﬂ’]ﬁ‘L@‘ﬂﬂ[ﬂ\i’&Wﬁ‘ﬁ LL@vﬂ’Wﬁ‘ﬂﬁ‘wﬂjﬂﬂJ@\‘iLWG’W]ﬂ’]@Q@o,LﬂWH‘LAGL‘LMQQﬁ]uLﬂ AUNT 'JLLLLV’]’]@
fJ’]ﬂ’]LQMUWW@”@@HMQVL‘JJ’QHLL@""’I]’ﬂ‘II’]ﬂ@?;IELuﬂ‘J"ﬂ‘LI 35.00-35.10 ‘]_I’Wl/ﬂ’r]@@’]i’&ﬂﬁ‘ﬁ

u unmwumammm‘mwuﬁum‘l‘wﬂ
@[513"1BJ@WﬂﬂLWM‘W%ﬁMWﬁ‘TﬁUW@TﬂE@’]E 10 1 (LBZGDA) ﬁmmmmmm‘u 2.05-2.08% +1.0bps ’lummm@mm@mmm
19110 ﬂ“ﬁ@ ‘I.I’]EI@EIV]?WG]LI 2.15%, +3.5bps quﬁmummiﬂ@wm Iﬂ?;l‘W‘LIQ’]L\‘l‘l&@\‘ﬁ/]‘u“]’mﬁﬂ\ﬂ’]ﬁliﬁﬂﬂﬁuL‘ﬂ’]@ﬁl@’ﬁm
u@um%mmnmumwmmNummwm\imim Tmﬂﬂ%w@ﬂmmN@sl,w,\mmuﬂ@ummmmmimmuummmmmma
m?m@\m@mmam\imnmhuﬂmwmmummm@uumnw ’ﬂﬂ%‘lVLﬁ‘ﬂM’mﬂWi“ﬂﬁlﬂﬁmL%@Q’]ﬁu’] ﬂ’]?Lm\‘Iﬂﬁ‘wL‘VIﬁiV]ﬁl‘ﬂy
ﬂﬁ‘u@mﬁ@ﬂLUEIH’]’Q‘”’&\W@ELMNL\‘luﬂ/luvlﬂ/i@L‘]J’]WléﬁUFI?VLVI?;IN’mSIIu mmufauu mmm@ummmmﬂ 101] @""‘ﬁ‘ﬂ ‘LI’]E@?;IELLLWN
2.00%-2.03%

SET Index 1,492.7|Dow Jones 18,162.4/10Y UST . Brent 51.4/Gold 1,269.2
20-Oct 4. 0.43% 20-Oct W -0.22%|20-Oct 4 0.0 bps 20-Oct 9-2.39%)20-Oct 9 -0.04%

Daily 4. 0.05% Daily W -0.28% Daily W -0.02%
USD/THB 34.93 Weekly ¥ -0.88% EUR/THB 38.28 Weekly W -1.53% JPY/THB 0.3370 Weekly ¥-0.62%

Sideways Trend Monthly £ 0.78% Falling Trend Monthly W -1.33% Falling Trend Monthly W -2.56%
USD/THB EUR/THB EUR/USD  100JPY/THB USD/IPY
Higher = stronger USD Higher = stronger EUR Higher = stronger JPY (inverted scale)
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e==USD/THB, 34.93 EUR/USD, 1.0958 USD/JPY, 103.67

Source: CEIC and TMB Analytics; FX data are BOT’s daily closing rates (spot) yesterday while the changes are on a daily basis.
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Currency Market

1M Range
Currency [1M History Last %Chg (1D) %Chg (1W) %Chg (1M)
Min

Dollar Index 101.13 0.3% 0.0% 1.9% 98.40  101.24
EUR/USD -F““"\—-\,“ 1.0958 -0.3% -0.4% -1.6% 1.0958  1.1248
USDIPY  ~——"" "  103.67 0.1% -0.4% 1.7% 100.27  104.11
USD/CHF  ~—_~~"  0.9901 0.1% 0.0% 1.1% 0.9674  0.9901
GBP/USD ~ —___  1.2283 -0.1% 0.9% -5.4% 1.2167  1.3055
USD/CAD -~ A—""~,  1.3153 0.5% -1.0% -0.3% ‘ 1.3070  1.3292
AUD/USD o~  0.7678 -0.1% 2.0% 1.8% '. 0.7524  0.7692
NZD/USD ~—""—_  0.7228 0.1% 2.6% -1.1% 0.7044  0.7345
ASEAN Dollar__—""%  107.15 0.2% -0.7% 0.6% 105.95  107.87
USD/THB "~ 34.93 0.1% -2.2% 0.4% 34.60 35.73
USD/SGD  ——" ~  1.3891 0.3% 0.2% 1.9% 1.3533  1.3919
USD/MYR e ™ 4.1766 -0.1% -0.6% 0.8% 41112  4.2123
USD/IDR ey 12,992 0.7% 0.0% -1.2% 12,887 13,150
USD/PHP  _———". 47.94 -0.2% -1.3% 0.6% 47.65 48.63
USD/CNY  ____—""  6.7409 0.2% 0.2% 1.0% 6.6585  6.7409
USD/HKD  w——" ¥4  7.7606 0.1% 0.0% 0.0% 7.7497  7.7643
FX Swap Market and BoT’s Reserves Foreign Fund Flows (THB.mn)
1-month —— o~ 210 000 20-10-16 1,224 | 694 818 W
3-month — T~ 330 -0.15 N 19-10-16 -2,558 2,610 52 |
6-month ~ Ty~ 395 -0.15 N 18-10-16 -2,366 2,020 -346.|
17-10-16 -5,572 -2,065 -7,636
Total _alulinn.nal 183,118 2650 S  Last5days  -11,845 7,834 -4,011
Sggs !::::::::::: (1332(13 _2?5 l Period-to-date  Equity Bond Total
IMF Reserves  _.a.inanilll 720 -5 Month b 211,001 W 17,141 @ -28,232
ForeignCcy  _.iullus.ssll 174,832 2956 . Quarter W -11,091 W -17,141 ¥ -28,232
Net Fwd Position _...sssmilll 20,954 710 M - A 121,380 A 386,648 A 508,038

Last update: 07-10-16
Money Market

THB 1M Range 1M Range UsD 1M Range
1M Hist |Las IM Hist| Last 1M Hist| Last
BIBOR -. Impn -- LIBOR

Wl 1.50 150 1.50 1.47 050 151 0.43 0.00 0.43
1W M sJS" 152 152 152 1W 141 073 141 1W 0.46 0.45 0.46
M N 154 154 154 1M 1.18 0.82 118 1M 053 052 055
2M 4 v—"156 156 1.56 2M 1.13 091 117 2M 0.66 0.64 0.68
3M  ™~—__,159 159 1.60 3M 1.22 1.06 1.30 3M 0.88 0.84 0.88
6M 173 173 1.73 6M 145 139 152 6M 126 123 1.26

12M  l——_ 199 1.99 1.99 12M 1.75 1.71 1.79  12M 1.59 1.54 1.60
Last Updated: 19-10-16 Last Updated: 13-10-16

Note: D=d=day; M=mth=month; Y=year; %chg = percentage change; chg = change; USTH FX Sp = USD/THB FX Swap point; $mn=million US dollar; THB.mn= Thai baht million; Hist=history:
THB implied = Thai baht rate that are calculated by FX forward rate; ASEAN Index = value average ASEAN FX Jan2008=100

Source: CEIC and TMB Analytics

?Mi
iiiﬁ%




TMB |-

www.tm bbank.com/analytlcs

Fixed Income Market

Daily Market | INSIGHT

Friday, October 21, 2016

UST10y 1.7600  0.00 1.00 | 700 B 1.56 1.80
Gilt 10y .__,wf’”“ 0.4644  0.59 I 6.60 H 22 N 0.17 0.47
Bund 10y ——= 00300 -300E -100 I 200 | -0.15 0.09
JGB 10y “\__——  -0.0550 -0.50 [ 0.70 | -1.00 | -0.09 -0.02
TGB 1y ~TTN— 14945 0.00 -0.20 | -0.35 | 1.49 1.50
TGB 2y —"\. 15565 -0.11 i -256 | 142 | 1.55 1.58
TGB 5y —— = 17832 07N 1155 [ 971 B 1.78 1.90
TGB 7y ~~"= 20052 -051 [ -1078 N 770 B 1.96 2.11
TGB 10y —~—"~_ 2093 -0.10 I o4 144308 2.09 2.33
AAA Spread _— a8 ol 12> 4.01 37.82 41.83
AA Spread I 6063 00410 235 I 269 57.80 60.63
A Spread ———" 8890 o.07 N 108 1 4.09 84.81 88.90
BBB Spread " N——  234.05 o.0s [N -0.54 8 271 230.07  236.82

Note: UST = US Treasury; Gilt = UK Government Bond; JGB = Japanese Government bond; Bund = German Government Bond; TGB = Thai government Bond; tenors of the bonds are put after
their name; bps=basis point; Corporate spreads are Thai and reported in basis points over government bond for the tenors between 3yrs to 5yrs;

Commodity Market

1M H|story %Chg (1D) %Chg (1W) %Chg (1M)

Brent Crude 51.39 -2.4% I -1.1% 9.2% .- 45.90 52.92
London Gold ""xm.. 1269.2  0.0% | 0.9% - -3.8% 1,252.7 1,336.3
Note: Unit of Brent crude oil price is $/barrel; unit of gold price is $/ounce
Equity Market

_ Min__ | Max_|
DJIA (US) 18,162.4 -0.2%[F 0.4% i -0.7% 18,086.4 18,392.5
S&P500 (US) ‘«f*‘wx.,, 2,141.3  -0.1% | 0.4% 1 -1.0% 2,1265 2,177.2
FTSE 100 (UK)  —~_~"""~" 70269 0.1% | 0.7% [l 2.8% 6,807.7  7,097.5
DAX (DE) S 10,7014 05% I 28 25% 10,361.5 10,701.4
CAC 40 (FR) S~ 45401 0.4% M 31 %l 3.0% 4,388.6  4,540.1
Nikkei 225 (P)  rwr——" 17,2355 14% | R 27l 23% 16,405.0 17,235.5
Shanghai (CH)  —~_.""" 32294 0.0% | 0.8% Il 2.1% 3,119.9  3,241.0
Hang Seng (HK) —~""_~ 233744 0.3% N 1.5% [N -0.7% 23,031.3 23,952.5
ASX 200 (AU) AT 54421 0.1% | 0.1%]| 1.9% 5294.8 5,484.0
SET (TH) TN 14927 0.4% 5.7% M 0.4% 1,406.2  1,513.9
SET50 (TH) N 9445  0.5% 4.2% IR -0.4% 896.3 963.8
Straits Times (SG) —" .~ 2,842.6 -0.1% 1.3% [l -0.3% 2,805.5 2,885.7
FTSE Malay (MY) " %~™J~ 1,667.2 -0.1% 0.1%| 0.7% 1,651.7 1,671.0
JSXIndex (ID) -~~~ 54037 -0.1% 1.2% Ml 1.1% 53025 5,472.3
PSE Index (PH) —™"—_/ 7,7133 -0.1% 55% I 0.5% 7,312.2  7,762.4
Vn Index (VN) N 686.4 -0.4% I 0.2%]| 2.7% 657.9 688.9

This Week’s Economic Calendar

Monday, October 17, 2016 Tuesday, October 18, 2016
(US) Fed Vice Chair Fischer Speaks in  (US) CPI YoY Sep C1.5% P1.1%
New York

(EU) ECB's deposit rate C-0.4% P-
0.4%; (US) Initial Jobless Claim
P246k; 3rd Presidential Debate (FOX

Wednesday, October 19, 2016
(CH) GDP YoY 3Q16 C6.7% P6.7%
(TH) Auction THB14 BIn Bonds Due
2066 (LB666A)

Note: P=previous; C=consensus; A=TMB Analytics

Source: CEIC and TMB Analytics
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